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Driven By Excellence

APIC is an investment holding public
shareholding company listed on Palestine
Exchange (PEX:APIC).

APIC investments are diverse, spanning
the manufacturing, trade, distribution and
service sectors, with a presence in
Palestine, Jordan, Saudi Arabia and the
United Arab Emirates through its
subsidiaries, which include National
Aluminum and Profiles Company (NAPCO);
Siniora Food Industries Company; Unipal
General Trading Company; Palestine
Automobile Company; Medical Supplies
and Services Company (MSS); Arab
Palestinian Shopping Centers Company
(Bravo); Sky Advertising and Promotion
Company; Arab Leasing Company; and the
Arab Palestinian Storage and Cooling
Company, employing over 2,000 people
through its group of subsidiaries.
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APIC Group Procedures During The Outbreak of Ug,9S uwesd wainti JW> dyl acgoxo wisl >
Novel Coronavirus (Covid-19) (Covid-19) axxiauoll

e The outbreak of the novel coronavirus (Covid-19) in early 2020 in most countries | a9 wuwi 33 pllell Jgs> q;....ls:l 9 2020 ple glho (Covid-19) UgysS wgsmd wswinsi Ul ¢
around the world caused widespread disruptions to businesses, with a consequential S3LaidVl blaudl e budow 5l bow «0lS il Jlocl 8 Blaidl aswly Wbl ool wea>
negative impact on economic activity.

« APIC’s management responded promptly and decisively to the challenges of the | @iz JuStiin Lillay die UgysS dwjl e dsiuioll whazall (508 JSiin culziwl eyl 8)ls] o
coronavirus crisis from its onset, forming a planning and oversight committee to | Jowiv v acgoxoll wlS,u B 9 Joodl )l amilio de Bl i)y ladazl)
manage business continuity for all the group’s companies during the emergency phase, | sMosll 4oy wldosll &)lroiwl dwMw Uloog iLjlly uabgall &S dMw Uloo
which included maintaining the safety of all employees and customers, the stability and ubthl 0sSs Ol (sl sl alS 1is Iy «es)lghll 8,8 JMs Mol oo podll Juaxis
efficiency of operations, in addition to maintaining customer service and the collection a0l oo 2020 pladl o JoVI aaill 81>90ll dcgazoll il (sle doyVl oigs ddleiall
of receivables from customers. Consequently, all these measures insured that the | lpiSed Sg8 Mo Liwoldg axyyo Wgiw wWhgiuios dcgoxoll giodi Cu> aiSowll 9a=ll
pandemic had minimal effect on the consolidated results of the group in the first half of | wlelladl Coaxn 8BVl wold 299 .&sladVl wlghily Jguwdl glogV alwVl o
2020. As for liquidity. The group enjoys convenient liquidity levels and strong solvency | @gyou lpip=>lgos do3Vl go asdlyiodl ,UVI an,9 o8l Josll by wluoyel) ddisiwoll
margins that enable it to respond to market conditions and economic developments. acgozxoll Jlocl gl (sle andudl UVl o axllg
The group has updated its future outlook related to expectations and action plans in
order to manage and monitor the effects associated with the pandemic, allowing them . .
to confront it with flexibility and limit any negative impact on business results. Ugalo 1.7 (sJl Joog &laoy dxiladl axdlsol U>J\”9 Orbuld (58 duibgll sgpl ciocs el e

[§7-TC VIV ) Ua.on a=aoll o)|)9.] q.:».zo.” o)p\” u.L>| LIS ._Ubg ‘q.w)l.‘J ;_s\SJyo| )\ng

« APIC has supported national efforts in Palestine and Jordan to fight the coronavirus | Lilu>l @91S, aaiSe alic B, supi9 neliaoll pusiall 851 wasly sy Lwerd
pandemic with USD 1.7 million to date by providing cutting-edge laboratory equipment | ésg=x0 H1l-Hyundai Olewl ollw 6 pyasig aubll )slgSl @8lsll aidVlg wVaull ju9459
to the Ministry of Health to help them examine and diagnose those with coronavirus, | A€> 9 @edlweS &ilidll so,bll puasi Il @lo| audawdall axall 8,159 JolsJL
donating ventilators and intensive care units with all necessary equipment, suppling AslswVl Wg lall oda JMs wWilell WVI sbwly
protective suits and masks for medical staff, donating six fully equipped H1-Hyundai
ambulances to the Palestinian Ministry of Health, in addition to donating thousands of

food packages to support families living under exceptional circumstances. Glol Wlosline Rijgig (Acgozall dolall aoMully axall wlel] Coaziy el cwols

wille S Sy90l pusieily uabgolly wlebgoll @O (e (N95 wlboleS) apaxidl
« APIC updated the group’s health and safety procedures, distributed personal care and | 5 8 assaill pslls GBoll a=idl 1995 ol Slo] gl WS,all £5,89 wlesgiues
protection tools (N95 masks) to all employees, regularly sterilized all its offices, Acgozall WS )i wliao
warehouses and branches of APIC’s subsidiaries, as well as supplied all its offices with
protective masks and sterilization supplies.
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TODAY

Ove rVI eW Paid-in capital of USD 89 million
« Authorized capital of USD 100 million
* Public shareholding listed and traded on
Palestine Exchange (PEX: APIC) « Listed its shares on the Palestine
« 2,000 employees in Palestine, Jordan, Exchange (PEX) on March 2, 2014
Saudi Arabia and the United Arab (PEX: APIC) '
Emirates « Established Arab Leasing Company,
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* Established Arab Palestinian
Shopping Centers Company Became a public
(Bravo), Palestine shareholding

« Acquired Sky Advertising and company
Promotion Company, Palestine

« Acquired Unipal General Trading
Company, Palestine

H « Acquired Palestine Automobile Company,
Milestones Actired

» Acquired Medical Supplies and Services
Company, Palestine
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Business
Inauguratio

Established and registered in BVI as a
private investment holding company with a
capital of USD 70 million

¢ Acquired Siniora Food Industries Company, Acquired National Aluminum and
Palestine and Jordan Profiles Company (NAPCO),

« Registered in Palestine as a foreign private Palestine
shareholding company
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Overview dolc axol I

1994 / British Virgin Islands (BVI) . .
Year/Country of Establishment ) , i Wl A/ avow
awlby,uJl <l )il ;> /1994
Authorized Capital USD 100 million @ 2 ool JWJl ywi,
Paid-in Capital USD 95 million @ wiisoll JWJl ywi,
Number of Issued Shares 95 million shares 8,)000Jl ppwVl sac
Par Value Uusb 1 Louw V| aousll
ISIN No. PS4010112960 aJdloll ad,0l) )l oo,
Listed On Palestine Exchange (PEX)/yalbauls a9y W\9 a> 0
Listing Date 02/03/2014 cbaVl &u,U
Trading Symbol APIC Jolaidl jo,
Market 15V Jo VI Yem |
Index Al-Quds Index/ ywasdl ,uwge0 POHTV ||
Sector Investment/ ,loiiaw VI (V=Y
Share Close as at June 30, 2020 USD 2.50 2020 Ul > 30 \9 ppad] HME]
Book Value per Share as at June 30, 2020 USD 1.40 2020 Ulyuj> 30 5\ oS ay 59| aouddl
Price/Book Ratio as at June 30, 2020 1.79x 2020 Ulyuj> 30 5\ oS ay,59)J] aouidl J]| andgaull aousidi




Total Revenues (USD millions) (SSurol HV95 Ugalo) WISV (Nlox|
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Achievements of H1-2020

APIC achieved net profits after tax of USD 9.02 million in the first half of 2020, while net
profits attributed to APIC shareholders amounted to USD 7.40 million.

Total revenues amounted to USD 423.03 million in the first half of 2020, a growth of 8.10%
year on year.

Following the decision by APIC’s general assembly in its ordinary meeting on May 21, 2020,
APIC distributed USD 12 million in dividends to its shareholders, which represents 13.48% of
the company's paid-in capital as follows:

v’ Cash dividends amounting to USD 6 million representing 6.74 %
v" Six million in bonus shares representing 6.74%. Accordingly, APIC's paid-in capital became
USD 95 million following the distribution of the bonus shares

Following the decision by APIC'’s general assembly in its extraordinary meeting on May 21,
2020, APIC issued new corporate bonds through two parallel issuances in both US dollars and
euros with a gross value of USD 73.841 million.

APIC subsidiary Unipal General Trading Company obtained the exclusive distribution rights in
Palestine for two new multinational brands. This move will enrich Unipal’s portfolio with more
premium quality brands and will contribute significantly to strengthening the company’s
position in the Palestinian market. The new brands includes:

* Reynolds Consumer Products, a leading provider of household products including
aluminum foil, parchment paper, plastic wraps, bags, disposable plates and cups among
others.

* MARS WRIGLEY brands, the world's leading manufacturer of chocolate, chewing gum,
mints and fruity confections.
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Share Performance
Jan. 2 - June 30, 2020*

Open (January 2)

Close (June 30)*

High

Low

Trading Volume (shares)
Trading Value

Number of Transactions

Daily Average Turnover Value

Market Cap as at June 30, 2020

USD 2.50
USD 2.50
USD 2.68
USD 2.44

4,101,325

USD 10,433,246
930

USD 122,744
uUsD 237,500,000
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*2020 (Ulu;> 30- Wl wgils 2

Free Float Percentage 39.44% 2= Joladl awun
Turnover Ratio 4.32% peddl UlHed Jaso
Price to Earnings Ratio (P/E) 12.32x 2LV Wl o]y Qi
Market Capitalization (USD millions) Share Performance (USD)
(\Suy0l H)V9> Ugalo) A9guul] Aol (S\Su 0l ,V95) pganddl slsi
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205
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and the emergency lockdown in Palestine.

* Trading was suspended at PEX between March 19 and May 2, 2020 due to the spread of COVID-19

** Stock price was adjusted by PEX in May 2020 by the stock dividend payout ratio of 6.74%b.
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Financial Performance

Item (USD millions)

30/06/2020 30/06/2019

Nl <15V

% Change

(S0l Y93 O gakal) wid!

S A

Total Revenues 423.03 391.35 8.10% Sl Y Sl
EBITDA 22.27 22.68 -1.77%)| OlelabYlg Mgl g il sally L5l 9l Jud 7o )
Operating Profit 16.91 16.52 2.38% S e )
Net Profit After Tax 9.02 10.19 -11.51% A pall day 7o 41 34
Net Profit Attributed to APIC Shareholders 7.40 8.31 -10.96% ol (o2 lue) Wiladl 7 JI (Lo
Earnings Per Share (USD) 0.078 0.093 -16.58% (LY 99) w1 9l egund! oo
Adjusted Earning Per Share* 0.078 0.087 -10.96% * Juaall u ol egeud! 7o

% Change

30/06/2020 31/12/2019 ! A
Total Assets 533.70 432.88 23.29% o gl Sl
Capital 95.00 89.00 6.74% JWJl iy
Net Equity Attributed to APIC Shareholders ** 132.89 132.89 0.00% *helol odlue &Sho (3 gl
Book Value Per Share (USD) 1.40 1.49 -6.32% o) dap W dand)
Adjusted Book Value Per Share (USD) *** 1.40 1.40 0.00% **ogud) duaed do I Aol

* In accordance with the International Accounting Standards (IAS 33) requirements,

earnings per share (EPS) for the period ended June 30, 2019 were adjusted
according to the weighted average number of shares as at June 30, 2020 and 2019
after the capitalization of retained earnings by distributing bonus shares that were
worth USD 6 million.

**  During the first half of 2020, USD 6 million was distributed to APIC’s shareholders as
cash dividends, reducing the net equity attributed to APIC shareholders by the
same amount.

*** For fair comparison purposes, the share capital increase of 6.74% in May 2020 was
neutralized to demonstrate consistent ratio performance comparison.
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Subsidiaries of APIC

asy Wl el OlS i

Company

Manufacturing Sector

Ownership ; <l .'
%o as at " I
o\9 los
30/6/2020

Country of
Registration

R PCT VY

Country of Operations
wldosdl AL

Jordan, Palestine, Saudi Arabia, UAE

Main Activities and Operations
Qi M1 aS il Oldoce Jloci

Manufacturing of cold cuts, luncheon canned meat

as il

Siniora Food Industries Company PLC 66.59% JF’"’SI” oYl @sgeml (03,1 (aaauld and frozen meat .80 aligll olebuall 850w &b
U3 3ol a2l a=liolly adseolly 65 ol pg=lll dclin
. . . Palestine Palestine, Jordan Manufacturing of aluminum and profiles . S . ie .
@ n & . . . -
National Aluminum and Profiles Company PLC 72.99% m os,Vlg Adgrls psaialVl aclio p-8.p OWad9,lg ooVl dclial aubgll as .l

Trade and Distribution Sector

&294ll9 8,Lll glad

. . Palestlne Palestine Distribution of consumer products (FMCG . s ie .
Unipal General Trading Company PSC 93.41% ) N _ AP hedlmity P o~ ( ) p.ép ol 8l Jligy a8,
. . Palestlne Palestine Distribution of cars and after-sales services L L o

Palestine Automobile Company PSC 100% ) . § el 81595 2adl 12 bo clorsg P20 wblowd) auudaudall as, all

Distribution of medical supplies, equipment and
. . . Palestme Palestine, Jordan, Iraq healthcare products . . e .
Medical Supplies and Services Company PSC 100% ) lalls os,Vlg e ) aliall Olxiios b 8305 lises losl s p.8.p0 bl wloazdlg wlay,ell & ,uw

aeall
Operating shopping centers and Bravo
Palestlne palestine supermarkets, the first supermarket chain in

Arab Palestinian Shopping Centers Company PSC 99.78% @ i . . Palestine p.2.0 Beuwsd] S| auadawdall ag el as,cll

" B &S Jgl (99l &S5 lo gy Bguuidl 55150 3,l5)

gy s S5 lo g

Services Sector

-, . Palestine Palestine Advertising, public relations and event management . . . e .

0, . -

Sky Advertising and Promotion Company PSC 100% » ) » ) Sa> 8,k aole ey OMlely ales P80 augyidls UMelly aylesl) SISw as 1w
Arab Leasing Company PSC 100% P_alestln_e Ealestlng ol_l)easmg zﬁﬁlnfb p.8.p sbgodl ,,>LU au el as,all
Arab Palestinian Storage and Cooling Company PSC 68.47% P_alestmfa ?alestlng S:_zri.g: irﬁ f.i_?_i:g 2.8 duily ozl gl dy el aS,all

(1) This percentage represents APIC’s direct ownership of 70.96% in addition to its indirect ownership of 2.03 % through its subsidiary Unipal.
(2) This percentage represents APIC’s direct ownership of 99.16% in addition to its indirect ownership of 0.62% through its subsidiary Unipal.
(3) This percentage represents APIC’s direct ownership of 31.1% in addition to its indirect ownership of 37.37% through its subsidiary Unipal.

sy agyldl gsS 1 JMs 50962.03 8ivlundl pué LpaSlo dnin %670.96 6, avleoll eyl @Sk s dnuidl 01 Jios (1)
Jlsiss aildl LpsS i M 0%60.62 8,uiliadl jue LpinSlo duuig %699.16 8, uiliall eyl &Slo s dwill 0id Jios (2)
Jlsier @l LpsS i JUS o %37.37 8,iloll jue LpiSlo g %31.1 8ywboll eyl &Sko duus il 0ia Jios (3)
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