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Consolidated Statement of Financial Position as at 30/9/2015 and 31/12/2014

Assets

Current assets

Cash and cash equivalents

Financial Assets at Fair Value

Accounts & Notes Receivables

Inventory

Prepaid Expenses & Other Current Assets
Due from Affiliates

Total Current Assets

Other investments

Other assets

Property, Plant & Equipment, (Net)
Intangible assets

Total Assets

Liabiliti

Current liabilities

Due to banks

Accounts & Notes Payable
Other Payables

Accrued Expenses

Due to Affiliates

Total current liabilities

Deferred Liabilities & Reserves
Long Term Debt

Bonds

Total Non-current Liabilities

Total liabilities
hari " equi
Paid up capital

Retained earnings
Cumulative change in fair value of fixed assets

and available for sale investments
Current Year Profit (Losses)

Total Shareholders' Equity
Minority Interest

Total Equity

Total liabilities and owners' Equity

(Currency: USD) (u5\Suyol ,¥95 : alosll)

31/12/2014 30/09/2015
13,765,342 18,113,334
173,755 372,428
66,867,052 69,134,523
54,085,884 47,279,497
16,882,415 18,993,720
128,592 140,845
151,903,040 154,034,347
12,473,026 14,288,932
1,594,075 1,277,712
77,031,646 83,491,357
7,908,192 7,986,392
250,909,979 261,078,740
46,367,141 58,844,475
37,630,747 26,775,299
3,099,520 1,839,590
16,491,757 14,808,108
112,835 38,400
103,702,000 102,305,872
7,774,451 8,204,965
15,790,437 23,985,237
20,000,000 20,000,000
43,564,888 52,190,202
147,266,888 154,496,074
60,000,000 60,000,000
13,402,785 8,902,785
4,289,121 3,734,498
0 5,064,143
77,691,906 77,701,426
25,951,185 28,881,240
103,643,091 106,582,666
250,909,979 261,078,740
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Consolidated Income Statement From 01/01/2015 to 30/9/2015 and the same period for previous year
(Currency: USD) (s\Su0l ,V9 @ aloxll)

Description 30/9/2014 30/9/2015 ]|
Sales (net) 405,825,471 397,699,141 (9Lo) wlensll
Gross Profit 54,043,558 48,615,482 vl N>l
Gain (Loss) on Fin. Investment 241,328 (7,120) aJlo wlloxiwl (lus) wlsll
Administrative Expenses 45,589,776 40,065,849 &ogoelly @uylsVl way,laoll
Allocation Of Overheads (13,935,162) (14,044,458) gyl aalsSs (sl dloseodl waylaoll
Earnings Before Interest, Taxes, Depreciation & Amortization (EBITDA) 22,630,272 22,586,971 (EBITDA) il ally OISMgivwVlg dilgadl Jud 2UL,VI
Depreciation and amortization 5,609,967 5,739,238 wlslabVlg wlSMpwVI
Earnings Before Interest, Taxes,(EBIT) 17,020,305 16,847,733 (EBIT) wilallg Xilgall Jud 2L,V
Financing charges 4,092,948 4,087,301 Jugoi g lao
Operational profits 12,927,357 12,760,432 adusainidl 2L, VI
Non-operational Income (464,242) (889,434) Ao jue byl
Net Profit ( Loss ) Before Tax (EBT) 12,463,115 11,870,998 ilyadl Jud- 6aad! 2Lyl Olo
Income tax 2,885,034 2,926,760 hall jaase
Net Profit ( Loss ) 9,578,081 8,944,238 Wlawaskolly wilwall ass - 2LVl alo
Minority Interest 2,478,340 3,880,095 Pl &Sl (o8 - a sVl (3ga>
Company net profits/ APIC share 7,099,741 5,064,143 dul aa> [ il pall A= as il gl,a,l w\9lo
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Consolidated Statement of Comprehensive Income From 1/1/2015 to 30/9/2015 and the same period for previous year
(Currency: USD) (S\Suy0l V9> : alosdl)

Description 2014 2015 olJl
Profit for the year 9,578,081 8,944,238 J=al anild o ad) gu)ll
Other comprehensive income items: 1S5V Jolidl J=Jl dgi
Change in fair value- available for sale financial assets (461,424) (554,623)  gull 8,910 adlo wlsg>go - alslell Aousll (59 jusill
Total comprehensive income 9,116,657 8,389,615 Jolid! J>ul Jlox|
Attributable to: ol d9su9
Company's shareholders 6,638,317 4,509,520 asS, il (swodliwo

Minority rights 2,478,340 3,880,095 (otrbusoll ue) adVl 3ga>
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Consolidated Statement of Cash Flow From 01/01/2015 to 30/9/2015, and the same period for previous year

(Currency: USD)

(sl loiiow W Auisloalal] @yl &S sl

(Sap0l V9 : alazll)

Cash flow from operating activities

30/09/2014 30/09/2015

Aalaaisi)| AlaniniVl oo ayaiail Sladaall

Net income - before tax 12,463,115 11,870,998 ayyall L8 - sl sdlo
Depreciation 5,609,967 5,739,238 oSMgwVI
Provision for doubtful debts (578,421) 205,101 lpliaxi (59 oS iio LS aass
Change in accounts receivable and other debit balances (6,381,665) (5,696,749) S,3| @iye 810, 9 @yde pwd (89( 85UJI) yanill
Change in inventory (3,144,436) 6,806,387 aclaldl (9 (85L31) Ganil
Change in accounts payable and other credit balances (772,417) (8,770,776) Syl ails 8ao,l 9 @isls pod s3( 33 1) Laail
Change in due from/to related companies 0 (86,688) a3le old olS b pod 3 83L31) pard!
Change in accrued expenses and provisions (1,753,975)  (2,729,104) Olaaioy daziuwoll Olog,asll (58 ((Lazll) 343
Net Cash flow from operating activities 5,442,168 7,338,407 aleuill abuisVl oo Gaall oladadll dlo
Cash flow from investing activities ig_)l.ﬁ.i.wyl albaiuVl o asaidl Olasaall
Change in fixed assets- net (88,791)  (9,418,019) wdlall asnll olsg>gall (08 (85L3)1) pasil
Change in investing in available for sale investments and ~ (4,848,321)  (4,180,261) & 9gi0ll adlod! Olsg=>gol) @slell Ansi)l (09 ju2ill (s8lo
Change in investments in shares & Bonds 18,078 (208,357) Oloiwg gl 8 Ohlatiwl s (8303)1) paril
Net Cash flow from investing activities (4,919,034) (13,806,637) a lazzoYl abaiVl oo sl olasll ilo
Cash flow from financing activities aalsgoil| abuiuVl oo aaadl wlasadl
Change in due to banks 4,991,167 8,071,462 als a9 (padadl) 85031
Increase in deferred liabilities- borrowing (484,816) 8,194,800 wol,8] - al>4all Llglhall (88 8503
Net change in minority rights and others (1,403,951)  (5,450,040) S)>ly gl ué Fgas> (59 il (sdlo
Net Cash flow from financing activities 3,102,400 10,816,222 Alsgoii alauiuVi oo il olasadl \slo
Total 3,625,534 4,347,992 £90xall
Cash on hand- beginning of period 8,635,529 13,765,342 8,28l &l 59 a8l
Cash on hand- end of period 12,261,063 18,113,334 8 el alp (a8 2l




Arab Palestinian Investment Company(APIC)
Holding Company
British Virgin Islands
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Consolidated Statement of Changes in Owners Equity For the period ended 30/9/2015 and for 2014
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Total Cumulated Change in
Total Owners' Equity Minority Interest Shareholders' Fair Value and Re- Retained Earnings Paid up Capital
Equity evaluation of Assets
Year 2015 uUsD usb uUsD UsD uUsD uUsD 2015 pL__a)
Balance at the beginning of 2014 103,643,091 25,951,185 77,691,906 4,289,121 13,402,785 60,000,000 2015 plall @jlay 28 apo)l
Change in fair value (554,623) - (554,623) (554,623) - - aslal doudll (s sl
FX differences - - - - - - auinl oMoc dox 5 clig
Dividend Distribution (4,500,000) (4,500,000) (4,500,000) - 2Lyl wlesies
Profits for the period 8,944,238 3,880,095 5,064,143 - 5,064,143 - aall 2ol
Net change in minority interest (950,040) (950,040) Z o 3 = bl e B9a> (08 juaill Ls8lo
Balance as at 30/09/2015 106,582,666 28,881,240 77,701,426 3,734,498 13,966,928 60,000,000 30/09/2015 5\ a0l
Year 2014 usD USD uUsD usp uUsD uUsD 2014 oLl
Balance at the beginning of 2014 93,272,832 23,302,019 69,970,813 4,746,681 15,214,734 50,009,398 2014 plall @yla o2 w0l
Change in fair value (457,560) - (457,560) (457,560) - - aslall @osill (09 il
FX differences - = = - - sl oMoc dox 5 olig
Dividend Distribution (bonus shares) - - (9,990,602) 9,990,602 ( ppl ) 2Lyl Olayssi
Profits for the period 11,346,982 3,168,329 8,178,653 - 8,178,653 - il 2u )l
Net change in minority interest (519,163) (519,163) = - = - ool jue Bga> 9 sl (sdlo
Balance as at 31/12/2014 103,643,091 25,951,185 77,691,906 4,289,121 13,402,785 60,000,000 31/12/2014 5\ Ano)Jl






